BT #% Finance

B #5348 E Financial Highlights

201112
BT E T HKS million

2010/11 # %) Changes
FBHEE B 7t HKS million %

WA
RRREE
BIREEEXH
L ON

Income

Operation at Fo Tan
Reprovisioning Expenditure
Total Income

ik
R EREE
RRERSRH
BXH
Bt

Expenditure

Operation at Fo Tan
Reprovisioning Expenditure
Total Expenditure

Surplus

WA

R -2TMERLLNR  BFRRRETEN
WARR - £E=T——/——BIHERE » BRI
TIOEEBEANBREDERREES (E2) A
BRARERERHEBENMBEENRE » Lk
BB TRERBEI T BEeN 8 ——
FEA+NBEIZSEBBEN YR _2——
F+-F—AMKEF EXRRBRASEQR
RIBENEBER -E2NFHREERANEBRA
6,650 8T ZERRERES NI NEA
BRO UREEEANMEMERTEHKER
BE-RFAGHRBEEDSEIFEEREN
23008 B IREWE » AT BREERAR
BB HEEEM27% o

< ik

TE-— - CBBEENERHA2E6,9708E
T (=BT ——YPHEFE : 2{86,64088 )
BEHBEFLEABEEBT  TEREEHK
2 /-CHHEENESLEHEHE L
L AEREESERIIHERHESHSNERE
BTE B 2B A Frigm - A SREEE T
SHMELMESESE  RESEEFHENE
BB E—F—FF= ARBEN BRI K
BRid —2-—-T/——REENEFRHEZE
BAWMBEBESEVBEIRNBRE—WEM -

316.3 249.5 27
- 16.9
316.3 266.4 19

8
(100)

]

TEA NA

Income

The Government subvention has been the main source of income for the
HKSI since its establishment in 2004. In 2011/12, the Government set up a
HK$7 billion Elite Athletes Development Fund (“EADF”), which was
approved by Legco on 18 July 2011, to provide a stable source of funding
for the long term development of the HKSI as the Government’s agent for
elite training. The operation of the EADF took effect during the reporting
financial year and with effect from 1 December 2011, the Government
subvention was replaced by the allocation from the EADF. The total
allocation from the EADF during the financial year was HK$66.5 million. This,
together with the Government subvention received prior to the EADF
allocation and the transfer of the deferred income of HK$23 million with
respect to Elite Training Programme to the general reserve via the statement
of comprehensive income due to the change of funding mode, contributed
an increase of 27% in income over 2010/11.

Expenditure

Total expenditure for 2011/12 was $269.7 million (2010/11: $266.4 million).
The increase of $3.3 million in total expenditure was mainly due to an
increase in Elite Training Programme expenditures and Direct Financial
Support to athletes resulting from an increase in the number of scholarship
athletes. This was partly offset by a decrease in Reprovisioning expenditure
as the Reprovisioning ended with the moving back of HKSI's operation from
Wu Kai Sha to Fo Tan in March 2010. The Reprovisioning expenditure in
2010/11 represented the last-phase expenditure for the reinstatement works
at the Wu Kwai Sha Youth Village after the removal.
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For the financial year ended 31 March 2012
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£ = e FREDRARRESEN 5 (21%)
(B % &5 BT / HKS million) . Elite Athletes Development Fund allocation

B EamnEEaBmRKR (27%)
Government subvention for Sports Institute operation
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Government subvention and the HKJCEAF
contribution for Elite Training Programme
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Government subvention and
the HKJCEAF contribution for Direct
Financial Support to athletes
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Subvention from the
Arts and Sport Development Fund

Commercial income
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Government capital subvention for Redevelopment
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Special Incentive Fund
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Sponsorship income
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Sports Institute operation
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