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THE HONG KONG JOCKEY CLUB ELITE ATHLETES FUND

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315" MARCH 2013

INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE OF THE HONG KONG JOCKEY CLUB ELITE
ATHLETES FUND

We have audited the financial statements of The Hong Kong Jockey Club Elite Athletes
Fund (the “Fund”) set out on pages 92 to 101, which comprise the balance sheet as at
31stMarch 2013, and the statement of comprehensive income, the statement of changes
in funds and the statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Trustee’s responsibility for the financial statements

The Trustee is responsible for the preparation of financial statements that give a true and
fair view in accordance with Hong Kong Financial Reporting Standards issued by the
Hong Kong Institute of Certified Public Accountants, and for such internal control as the
Trustee determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit and to report our opinion solely to you, as a body, in accordance with the
agreed terms of engagement and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued
by the Hong Kong Institute of Certified Public Accountants. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation of financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Trustee, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the state of the Fund’s
affairs as at 31t March 2013, and of its surplus and cash flows for the year then ended
in accordance with Hong Kong Financial Reporting Standards.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 31st October 2013
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THE HONG KONG JOCKEY CLUB ELITE ATHLETES FUND

BEESEX BALANCE SHEET
R=A=+—RH&=E
As at 31t March

Bt = 2013 2012

Note HK$’000 HK$’000
&E ASSETS
REBEE Current assets
AR ESABERNEREE Financial assets at fair value through profit or loss 269,392 259,478
Heb el FRIE Other receivables 191 181
HERBESEEY Cash and cash equivalents 1,510 1,510
REE Total assets 271,093 261,169
' FUNDS
ERES Capital fund 1 200,000 200,000
Sl Accumulated surplus 71,030 61,115
wES Total funds 271,030 261,115
afE LIABILITIES
REBRAEE Current and total liabilities
Hib B REER Other payables and accruals 9 63 54
rESRERE Total funds and liabilities 271,093 261,169
BREEEIP Mr Carlson Tong Ka-shing, JP
ZHEAEE Chairman of the Trustee

HREREFIVEZHEREER T =F+tA=1T—AEZIFTANE-

The financial statements on pages 92 to 101 were approved by the Trustee on 31t October 2013.

TIRFEBEE 101 B 2 MEBARU KRS 2 BB -

The notes on pages 95 to 101 are an integral part of these financial statements.
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THE HONG KONG JOCKEY CLUB ELITE ATHLETES FUND

2EKER STATEMENT OF COMPREHENSIVE INCOME
BZEZ=A=1t—HLEE
Year ended 31t March
2013 2012
HK$’000 HK$’000
WA Income
DAFEFFABRENESREE Financial assets at fair value through profit or loss

- ATHEEERER - Realised fair value gains 287 -

- AR ERBREF - Unrealised fair value gains 20,910 956
HMIEWA Miscellaneous income - 57

21,197 1,013
] Expenditure
DATFEFFABRENESHEE Financial assets at fair value through profit or loss

- AR EEEREE - Realised fair value losses - 208
RELEEEE Portfolio management fees 797 785
BRHE Auditor’s remuneration 54 49
REE Custodian fees 120 120
THRRMEERX Administration and sundry expenses 6 6
EREE Exchange loss - 1

977 1,169
BRAIFER/ (BR) Surplus/(deficit) for the year before contributions 20,220 (156)
BRYFEBEAZREMRAE ([ 8k 1) Contributions to Hong Kong Sports Institute Limited (“HKSIL”)

KRB (10,305) (9,200)
FER/ (FH#E) Surplus/(deficit) for the year 9,915 (9,356)
FEHMEEKE Other comprehensive income for the year - -
FEHAZEWE / (FH8) Total comprehensive income/(loss) for the year 9,915 (9,356)

TIRFEBEE101HE 2 M B ARU B E 2 BEAD -

The notes on pages 95 to 101 are an integral part of these financial statements.
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THE HONG KONG JOCKEY CLUB ELITE ATHLETES FUND

STATEMENT OF CHANGES IN FUNDS

BERES At Rk Bat
Capital Accumulated Total
fund surplus
HK$’000 HK$’000 HK$’000
BE-_Z——SIA—-BN&ER Balance at 1t April 2011 200,000 70,471 270,471
FELAZEEE Total comprehensive loss for the year - (9,356) (9,356)
BE-E2-——H=ZA=+-BRK Balances at 31t March and 1<t April 2012 200,000 61,115 261,115
mA— B HEEe
FEAZEWSE Total comprehensive income for the year - 9,915 9,915
BE-Z-=F=A=+—-HW&E&K Balance at 31t March 2013 200,000 71,030 271,030
HERE STATEMENT OF CASH FLOWS
BE=A=+—-HLFE
Year ended 31t March
B 2013 2012
Note HK$’000 HK$’000
EEIBCEERE Cash flows from operating activities
AREETESH RS T Net cash used in operating activities 10 (11,283) (10,085)
RETB2EHERE Cash flows from investing activities
BANATEFABRERN Purchases of financial assets at fair value through profit or loss
SREE (734) (764)
HEUAF BT ABERNEREEN Proceeds from sales of financial assets at fair value
FrSFIE through profit or loss 10,476 9,321
DIAFEAEERENESREEN Rebate received included in unrealised fair value gains on
N FEREREZNER financial assets at fair value through profit or loss 1,541 1,538
RETBREBZREFER Net cash generated from investing activities 11,283 10,095
ReRBEEEYNILNFE Net increase in cash and cash equivalents - 10
FEINRERRESEEY Cash and cash equivalents at beginning of the year 1,510 1,500
BEELNBRESRBESEEY Cash and cash equivalents at end of the year 8 1,510 1,510

TIRFEBEE101HE 2 M B ARU B E 2 BEAD -

The notes on pages 95 to 101 are an integral part of these financial statements.
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THE HONG KONG JOCKEY CLUB ELITE ATHLETES FUND

NOTES TO THE FINANCIAL STATEMENTS

—RER

EEESSRREFEES (A2 ) R—hh=F
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ESUEHEBRRBRER ([FBR]) NIEFEA
ZEEEE  UXNRERZEFELERENMX -
EERBBAR BRA—TTNFAA-+TZRENR
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General information

The Hong Kong Jockey Club Elite Athletes Fund (the “Fund”) was established on
23 July 1992 with an endowment of HK$200 million granted by the Hong Kong
Jockey Club (Charities) Limited.

The Fund was previously managed by the Committee of Trustees of the Hong
Kong Sports Development Board (“HKSDB”) and used to finance the operating
expenses and capital expenditure of the HKSDB. Following the dissolution of
the HKSDB, HKSIL has become the Trustee of the Fund with effect from 22
September 2004. Since then, the purpose of the Fund is to support elite athletes
in Hong Kong in accordance with the Scheme for Regulating and Managing
the Charity. The Scheme for Regulating and Managing the Charity is a cy-pres
Scheme of Trusteeship for the regulation and management of the Fund approved
by the High Court on 22" September 2004 before the HKSDB was dissolved.

The financial statements are presented in Hong Kong dollars unless otherwise
stated. The financial statements have been approved for issue by the Trustee on
31 October 2013.

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial
statements are set out below. These policies have been consistently applied to the
years presented, unless otherwise stated.

2.1 Basis of preparation
The financial statements of the Fund have been prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRS”). They have been
prepared under the historical cost convention, as modified by the revaluation
of financial assets at fair value through profit or loss, which are carried at fair
value.

The preparation of financial statements in conformity with HKFRS requires
the use of certain critical accounting estimates. It also requires management
to exercise its judgement in the process of applying the Fund’s accounting
policies. The areas involving a higher degree of judgement or complexity,
or areas where assumptions and estimates are significant to the financial
statements are disclosed in note 4.

(@) New standards, amendments and interpretations to existing HKFRS
effective in 2012
The Hong Kong Institute of Certified Public Accountants has issued a
number of new standards, amendments and interpretations to existing
HKFRS which are mandatory for the accounting period commencing on
15t April 2012. These new standards, amendments and interpretations do
not have any impact on the Fund’s financial statements since they are
not relevant to the Fund’s operations.

(b) Amendments that are not yet effective and have not been early
adopted by the Fund
The Fund has elected not to early adopt the following relevant
Amendments that have been issued but are not yet effective as at 31
March 2013:
HKAS 1 (Amendment)
Presentation of financial statements’
HKAS 32 (Amendment)
Financial instruments: Presentation — Offsetting financial assets and
financial liabilities®
HKFRS 7 (Amendment)
Financial instruments: Disclosures - Offsetting financial assets and
financial liabilities?
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2.1

2.2

2.3
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2.1 Basis of preparation (Continued)

(b)

Amendments that are not yet effective and have not been early
adopted by the Fund (Continued)
HKFRS 9
Financial instruments*
HKFRS 13
Fair value measurements?

Notes:

(1) Effective for financial periods beginning on or after 1t July 2012

(2) Effective for financial periods beginning on or after 1%t January 2013
(3) Effective for financial periods beginning on or after 1t January 2014
(4) Effective for financial periods beginning on or after 15t January 2015

The Trustee is of the view that the adoption of the above new standards
and amendments will not result in substantial changes to the Fund’s
accounting policies.

2.2 Foreign currency translation

(@)

(b)

Functional and presentation currency

Iltems included in the financial statements of the Fund are measured
using the currency of the primary economic environment in which the
Fund operates (“the functional currency”). The financial statements
are presented in Hong Kong dollars, which is the Fund’s functional and
presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency
using the exchange rates prevailing at the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation at year-end exchange rates
of monetary assets and liabilities denominated in foreign currencies are
recognised in the statement of comprehensive income.

2.3 Financial assets

2.3.1 Classification
The Fund classifies its financial assets in the following categories: at loans
and receivables, and financial assets at fair value through profit or loss. The
classification depends on the purpose for which the financial assets were
acquired. Management determines the classification of its financial assets at
initial recognition.

(@

(b)

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. They are
included in current assets, except for maturities greater than 12 months
after the end of the reporting period. These are classified as non-current
assets. The Fund’s loans and receivables comprise ‘receivables’ and
‘cash and cash equivalents’ in the balance sheet (notes 2.4 and 2.5).

Financial assets at fair value through profit or loss

The Fund classified its investments as financial assets at fair value through
profit or loss. The classification depends on the purpose for which the
investments were acquired. The Fund determines the classification of its
investment at initial recognition and revaluates this designation at every
reporting date. A financial asset is classified in this category if acquired
principally for the purpose of selling in the short term or if so designated
by the Trustee. Assets in this category are classified as current assets
if they are either held for trading or expected to be realised within 12
months from the balance sheet date.
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2.3 Financial assets (Continued)

2.3.2 Recognition and measurement

Regular way purchases and sales of financial assets are recognised on the
trade-date, the date on which the Fund commits to purchase or sell the
asset. Loans and receivables are initially recognised at fair value. Financial
assets carried at fair value through profit or loss are initially recognised at fair
value, and transaction costs are expensed in the statement of comprehensive
income. Financial assets are derecognised when the rights to receive cash
flows from the investments have expired or have been transferred and
the Fund has transferred substantially all risks and rewards of ownership.
Loans and receivables are subsequently carried at amortised cost using the
effective interest method. Financial assets at fair value through profit or loss
are subsequently carried at fair value.

Gains or losses arising from changes in the fair value of the ‘financial assets
at fair value through profit or loss’ category are presented in the statement of
comprehensive income in the period in which they arise.

2.4 Receivables

Receivables are recognised initially at fair value and subsequently measured
at amortised cost using the effective interest method, less provision for
impairment. A provision for impairment of receivables is established when
there is objective evidence that the Fund will not be able to collect all
amounts due according to the original terms of receivables. The amount
of the provision is the difference between the asset’s carrying amount and
the present value of estimated future cash flows, discounted at the original
effective interest rate.

The carrying amount of the assets is reduced through the use of an allowance
account, and the amount of the loss is recognised in the statement of
comprehensive income. When a receivable is uncollectible, it is written
off against the allowance account for receivables. Subsequent recoveries
of amounts previously written off are credited against the statement of
comprehensive income.

2.5 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with
banks, and other short-term highly liquid investments with original maturities
of three months or less.

2.6 Payables
Payables are recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method.

2.7 Income recognition
Miscellaneous income is recognised on an accruals basis.

Financial and fund risks management

3.1 Financial risk factors
The Fund’s activities expose it to a variety of financial risks. The Fund’s
overall risk management procedure focuses on the unpredictability of
financial markets and seeks to minimise potential adverse effects on the
Fund’s financial performance.

(@) Foreign exchange risk
Foreign exchange risk arises when future commercial transactions, and
recognised assets and liabilities are denominated in a currency that is not
the Fund’s functional currency. The Fund mainly operates in Hong Kong
and is exposed to foreign exchange risk primarily with respect to the United
States dollars.

In the opinion of the Trustee, Hong Kong dollars are reasonably stable
with United States dollars under the Linked Exchange Rate System, and
accordingly, the Fund does not have any significant foreign exchange risk in
respect of transactions or balances denominated in United States dollars.
Accordingly, no sensitivity analysis is performed.
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3.1

3.2

BEEREE (&) 3.1 Financial risk factors (Continued)
(b) EERK (b) Credit risk
HENEERBEERBUAFEFTABER The Fund’s credit risk mainly arises from investments in financial assets at
HNEeREENKREBEBENEBITHREER ° fair value through profit or loss and cash at bank.
HRR ST ERER EETIREEIEAER The credit risk on investments in financial assets at fair value through profit
EEEFELANSREE  FEUATEETAE or loss and cash at bank is limited because the counterparty is a financial
HRENEREERBTHESEARRAZERY institution with high credit rating assigned by international credit-rating
EEERE - Bt STEARBESTHUEE agencies. Accordingly, the Trustee is in the opinion that the Fund’s activities
KWEERRE - are not exposed to significant credit risk.
BANCERRAEEEERLBESREE The maximum exposure to credit risk is represented by the carrying amount
HIMREE ° of each financial asset in the balance sheet.
(c) REBELREMR (c) Liquidity risk
EENRDESERESBEIEEETENEER Prudent liquidity risk management implies maintaining sufficient marketable
& o STEARMNBFENRERIEMEGR » BIR investments. The Trustee has adopted a prudent investment and treasury
ELEZENRBES  UWENLSRARE - strategy so as to ensure that it maintains sufficient liquid funds to meet its
financial liabilities.
TRIZEESERABNIBBRESHNE
MZIE A » LLBENERAR2ES 2 EF The table below analyses the Fund’s financial liabilities, which represent
E& IREMEATERESER - RNAT other payables and accruals, into relevant maturity groupings based on
WENSHEASYARABEESRE - the remaining period at the balance sheet date to the contractual maturity
date. The amounts disclosed in the table are the contractual undiscounted
cash flows.
2013 2012
HK$’000 HK$’000
DR—F Less than one year 63 54
(d) EXEE (d) Price risk
ESERENBNLTENERES  BEE The Fund is exposed to securities price risk because the Fund has
EABRDEEAUATESABRERNER investments in quoted unit trust funds in Hong Kong, which are classified
Bz AESEEERSERRR - on the balance sheet as financial assets at fair value through profit or
loss.
A BRELTENGEEESNFIYEHRE
(ZFEFHEEQRE) &/ MP5.79% The analysis is based on the assumption that the average rate of return
(2012 :9.81%) > MABEMEBEZ4HS (a three-year average of the annual rate of return) of the quoted unit
T8 URFELEHENETESHRRBES trust funds had increased/decreased by 5.79% (2012: 9.81%) with all
HEMEE o other variables held constant and all the quoted unit trust funds moved
according to the historical data.
BE-_Z-—=F=A=+—-H > WMEmENE
AESHNFHEFREM/ BP5.79% As at 31t March 2013, if the average rate of return of the quoted unit
(2012 : 9.81%) -~ BREALUAFEFTAESE trust funds had increased/decreased by 5.79% (2012: 9.81%), surplus
ANERMEENLITENETESHERN /B for the year would increase/decrease by HK$15,592,000 (2012:
BEEREERIEM / F 15,592,000/ T HK$25,446,000) as a result of gains/losses on the quoted unit trust funds
(2012 : 25,446,000/87T) ° classified as financial assets at fair value through profit or loss.
(e) B REFXAM (e) Cash flow interest rate risk
EeUWEAREESERE  MERKAREER The Fund has no interest-bearing assets or liabilities, and its income and
EREABLEFRZMGRNELEMTE - B operating cash flows are substantially independent of changes in market
It FEARBESREEANRERERN R interest rates. Accordingly, the Trustee is of the opinion that the Fund
BB B REETHRE DA does not have significant cash flow interest rate risk and no sensitivity
analysis is performed.
EeRBER 3.2 Fund risk management

HEeEBESNIZERAREESARE

=+ 43 4
BER

& o BT -FAL  ESrERRERESTE -
HEBE8TEXRESRAF B -

The Fund’s objective when managing fund is to safeguard the Fund’s
ability to continue as a going concern. The Fund’s overall strategy remains
unchanged from prior year. The Fund comprises of its capital fund and
accumulated surplus.
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3.3 Fair value estimation
The table below analyses financial instruments carried at fair value, by
valuation method. The different levels have been defined as follows:

e Quoted prices (unadjusted) in active markets for identical assets or
liabilities (level 1).

¢ Inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly (that is, as prices) or indirectly (that
is, derived from prices) (level 2).

e Inputs for the asset or liability that are not based on observable market
data (that is, unobservable inputs) (level 3).

The following table presents the Fund’s assets that are measured at fair value
at 31% March 2013. The Fund has no liabilities measured at fair value at 31

BUATENENARK - Mareh 2013.
E—# ER E=H st
Level 1 Level 2 Level 3 Total
HK$'000 HK$000 HK$000 HKS$000
BE Assets
E{’D\$_ﬁﬁ)\?ﬁﬁﬁ§ Financial assets at fair value
HemEE through profit or loss
- EhEUEEES - Quoted unit trust funds 269,392 - - 269,392
TRITR=-B——_F=A=+—BUATFEHE The following table presents the Fund’s assets that are measured at fair value
WESLEE RN-ZT-—-F=ZA=+—H E&X at 31t March 2012. The Fund has no liabilities measured at fair value at 31
BUAPETENER - March 2012.
E-8 et B #ast
Level 1 Level 2 Level 3 Total
HK$000 HK$000 HK$'000 HK$000
HE Assets
LX/D\$_{EF—|')\$§ﬁﬂ§ Financial assets at fair value
HemEE through profit or loss
- LTEuEEES - Quoted unit trust funds 259,478 - - 259,478
REBTSEECERMIANATERELER The fair value of financial instruments traded in active markets is based on
ZTSRENE  ERTIS DSV RESRL quoted market prices at the balance sheet date. A market is regarded as
RGP~ KR - BREA - ERNEE - RERK active if quoted prices are readily and regularly available from an exchange,
MRRERBRMESHRE2TS  MAEBERENRR dealer, broker, industry group, pricing service, or regulatory agency, and
RAERGRAETHERMERRENTS those prices represent actual and regularly occurring market transactions on
BB emEEMACZTSRERAERES an arm’s length basis. The quoted market price used for financial assets held
B ZEIARIAE—BR - by the Fund is the current bid price. These instruments are included in level 1.
ERHREREMREZEDERERERE A The carrying value less impairment provision of receivables and payables
HAFBzREELLEE - BEEMS 288 are a reasonable approximation of their fair values. The fair value of financial
B2ATE NERESEUSHIATREZER liabilities for disclosure purposes is estimated by discounting the future
TSR TRARENELSREMEG - contractual cash flows at the current market interest rate that is available to
the Fund for similar financial instruments.
e et & M 4. Critical accounting estimates and judgements

B35 85 PR FA 2 (55T R P B ER R
WEE (RERERRTMYEKREEELAEHR
5) PR 3P o

ESEHEGRERMNMEETRER - IESHHER
HEZ B SHBEEBERERER - A - A
R A BREMRAZMEERER - TEEEHT
—RFEEEREEZIREEAFHERREZE
RERKE

Estimates and judgements are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances.

The Fund makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seldom equal the related actual results.
However, there are no estimates or assumptions used on these financial statements
that the Trustee expects will have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financial year.
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5. €@ T B (#3852 %) Financial instruments by category

100

Bk MHUAFERA
EWRIE BERNEE st
Assets at fair
Loans and value through
receivables  profit or loss Total
HK$’000 HK$’000 HK$’000
SRMEE Financial assets
R-B-=F=ZA=+-—H At 31t March 2013
DAFEFABREN Financial assets at fair value
eREE (IEE6) through profit or loss (note 6) - 269,392 269,392
HibfEWRIE Other receivables 191 - 191
ReRRSEEY (KEEs) Cash and cash equivalents (note 8) 1,510 - 1,510
“Et Total 1,701 269,392 271,093
R=ZB-=—%F=A=+—H At 31t March 2012
DAFESABRERN Financial assets at fair value
eREE (E 6) through profit or loss (note 6) - 259,478 259,478
Hith e FRIE Other receivables 181 - 181
ReRRSEEY (FEEs) Cash and cash equivalents (note 8) 1,510 - 1,510
st Total 1,691 259,478 261,169
Hihema s
Other financial liabilities
HK$’000
LB ATIRN SR A E Financial liabilities at amortised costs

R-T—=F=A=+—H
HibESTUERESER (ko)
R-B——&=A=+-—H
HibEAFEREGER (FE9)

At 31t March 2013
Other payables and accruals (note 9)

At 31%tMarch 2012
Other payables and accruals (note 9)

AT EFAEBZRNESBEE Financial assets at fair value through profit or loss

63
54

2013 2012
HK$°000 HK$’000
B LmENETERES  UHETE Quoted unit trust funds in Hong Kong, at market value 269,392 259,478

UAFEFABSRNEMEENB BT ARZERERA

Changes in fair values of financial assets at fair value through profit or loss are recorded in the statement of comprehensive income.

BUEAESNATE  WEBTSERNEREAER -

The fair value of the unit trust funds is based on their current bid prices in an active market.




7.

10.

11.

H it FEWLFXIE Other receivables

BECZ-=FR-ZF--F=A=1—-R  AtERRCRZIREEREAFERE  WBTAEN -

The carrying values of other receivables approximate their fair values as at 31t March 2013 and 2012 and are denominated in Hong Kong dollars.

HiBWHETEREEE - ESWESHEMIERR -

Other receivables do not contain impaired assets. The Fund does not hold any collateral as security.

HERIHEZEEY Cash and cash equivalents

2013 2012
HK$’000 HK$’000
RITESEARRSEERR Cash at bank and maximum exposure to credit risk 1,510 1,510
REeERREEEY2IREBEETREN
The carrying amounts of cash and cash equivalents are denominated in Hong Kong dollars.
H b FE R FERTE A Other payables and accruals
2013 2012
HK$°000 HK$’000
HibpE g Other payables 11 6
FEFtE A Accruals 52 48
63 54

BEZZ-=FR-ZF--FZA=1—H  HOEAREREFTERZIREEEE DN PERSE - WLUBTHEN -

The carrying values of other payables and accruals approximate their fair values as at 315 March 2013 and 2012 and are denominated in Hong Kong dollars.

FAREEEE 23 £ 35 Net cash used in operating activities

2013 2012
HK$’000 HK$’000
FERE/ (F5E) Surplus/(deficit) for the year 9,915 (9,356)
PR Adjustments for:
- UAFESFABERNEMEEN - Fair value gains on financial assets at fair value
N EER through profit or loss (21,197) (748)
EEEANEE : Changes in working capital:
- HFEWEIE - Other receivables (10) 11
- HttEARIEREGTER - Other payables and accruals 9
AREEEE RS FH Net cash used in operating activities (11,283) (10,085)

Fr8 8B Income tax expense

EEREMESHE  RETBENE-—BF—1T=% (BBKEH) ENTFK - EFHRTBRIEH -

The Fund, being a registered charitable organisation, is exempted from Hong Kong profits tax by virtue of Section 88 of the Inland Revenue Ordinance,

Chapter 112.
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