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B ##E Financial Highlights
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Following the establishment of the Elite Athletes Development Fund
(“EADF”) by the Government in December 2011, a stable source of income
has been provided to the HKSI for its operation and long-term development.
The increase in total income was mainly due to an increase in the EADF
allocation received by the HKSI during the financial year, which was HK$325
million (2012/13: HK$279.6 million). This was in line with the increase in Elite
Training Programme expenditures with the support of entry of new Tier A and
Tier B sports in the 2013/14 financial year. The increase also included a one-
off funding of HK$21 million from the Sports Aid Foundation Fund (“SAFF”)
provided to the 16 Tier A sports NSAs for international competitions and

national squad training during the year.

Expenditure
Total expenditure increased from HK$301.9 million to HK$369.4 million,

partly due to an increase in Elite Training Programme expenditures and Direct
Financial Support (“DFS”) to athletes, resulting from an overall increase in
the number of Scholarship Athletes; and partly due to the implementation of

the above-mentioned new initiatives.

Surplus
As a result of taking a prudent approach to expenditure spending, a surplus
of HK$17.3 million was achieved in 2013/14, which was transferred to

general reserve to fund future operations.



WA KX 2 # Analysis of Income and Expenditure

BE-—F-NF=A=+—AULHKFE
For the financial year ended 31 March 2014

WA Income | RIES DL s $273.7 (71%)
(FBY BB T /HKS million) EADF allocation
. ARERRES SR EINEEER ... $222 (6%)
ESBRREEEFERAEDEESAN
Funding from SAFF and contribution from the HKJCEAF for
Elite Training Programme
[ mrepssnsmE By BREDN. ............. $60.4 (15%)
RREDEBRRESEBIR
ERESERREDHESHESEN
EADF allocation and contribution from the HKJCEAF for
DFS to athletes
HESEFERNIBIA oo $14 (3%)
Income from Community Engagement Programmes
ERBRENBREAINBFERENE......$105 (3%)
Government capital subvention for Redevelopment
BRI o $36 (1%)
Sponsorship income
B $23 (1%)
Others
¥ H Expenditure FEIOEBBIEINRB oo $285.5 (77%)

(BIEHRBRESENEEMBER)
Elite training system (including DFS to athletes)

(B FE T /HKS$ million)

BEBEEREE . $83.9 (23%)
Hong Kong Sports Institute operation
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