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Following the establishment of the Elite Athletes Development Fund
("EADF”) by the Government in December 2011, whose purpose is to
support the operation of the HKSI on a long-term basis to deliver elite
training systems for elite athletes of Hong Kong, the EADF became the
HKSI's main source of income. The increase in total income was mainly
due to the increase in the EADF allocation received by the HKSI during
the financial year, which was HK$376.1 million (2013/14: HK$325 million).
This was in line with the increase in expenditure described below. The
sponsorships for the Athlete Incentive Awards Scheme for the 2014 Asian
Games and Asian Para Games also contributed to the increase in the total
income for the year.

Expenditure

Total expenditure increased from $369.4 million to $434.7 million, mainly
attributed to the increase in Elite Training Programme expenditures,
increase in the number of elite athletes, enhanced support (financial,
educational and personal development) for elite athletes, and the
increase in operating costs for the completed facilities under the HKSI
Redevelopment Project. The incentive awards for the medallists of the
2014 Asian Games and Asian Para Games under the Athlete Incentive
Awards Scheme also contributed to the increase in the total expenditure.

Surplus

By allocating resources strategically and taking a prudent approach to
expenditure spending, the HKSI achieved a surplus of $13.2 million in
2014/15, which was transferred to general reserve.
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EADF allocation and contribution from
the Hong Kong Jockey Club Elite Athletes Fund
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Income from Community Engagement
Programmes
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Capital subvention for Redevelopment Project
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Sponsorship income
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Others
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Elite training system

(Direct Financial Support inclusive)
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Hong Kong Sports Institute operation
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